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e State we're in!

This presentation is directed at Professional Financial Advisers only.
It should not be distributed to or relied upon by retail clients
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Longevity
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UK's 'oldest woman' Annie Turnbull dies
aged 111
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Increase to State Pension Age

Announced in the Spending Review

®m The pace at which the State Pension Age is equalised for women will be
increased from April 2016 so that the female State Pension Age reaches 65
in November 2018, as opposed to April 2020.

m The State Pension Age will then increase to 66 for both men and women
from December 2018 to April 2020.

Then what?

® In 1981, individuals received the state pension for 25% adult life
m By the year 2000 this had increased to 30%

® By 2010 to 33% of adult life

PPI calculations to keep same proportions

m Today’s 2010 levels SPA would need to be 66.5 by 2030

m To keep the proportion of adult life in receipt of the state pension constant at
the 2000 level of 30% of adult life, the SPA would need to rise to 68 by 2030.

m To keep the proportion of adult life in receipt of the state pension constant at
1981 levels of 25% of adult life the SPA would need to rise to 72 by 2030.
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Private Pensions Policy
and Regulation

Abolition of contracting out on
a defined contribution basis:
consultation on draft
consequential legislation
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NEST and Auto Enrolment

m |t will happen!

™ ™
= Auto enrolment reviewed

m Earnings £7,475 no age limit

m 3 month waiting period

® Investment mandates clarified
(5 funds)(0.3%)
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m Charging structure

m Rules — As per RPS

m Duties for employers
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Independent Public Service
Pensions Commission:
Interim Report

7 October 2010 _
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EUROPEAN COMMISSION

Brussels, 7.7.2010
COM(2010)365 final

GREEN PAPER

towards adequate, sustainable and safe European pension systems

SEC(2010)830
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The EU Green Paper

m "Millions of Europeans are wholly dependent on pensions. The crisis
has shown the importance of the European approach to pension
systems. It has demonstrated the interdependence of the various
pension pillars within each Member State and the importance of
common EU approaches on solvency and social adequacy. It has also
underlined that pension funds are an important part of the financial
system. We need to ensure that pensions do the job intended of
providing the maximum support to current and future pensioners,
including for vulnerable groups.”

President José Manuel Barroso
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Instead of this...

Brave New World
Aldous Huxley
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Important information

Information regarding tax and practice is based on AXA Wealth’s understanding of current legislation and
HM Revenue & Customs policy/practice. Tax treatment is subject to change and individual circumstances.

The information contained in this presentation does not constitute advice. It is designed for financial
adviser use only and is not intended for use with individual investors. Any sample screen shots displayed
are correct at date of issue but may be subject to change.

AXA Wealth, Winterthur Way, Basingstoke, Hampshire, RG21 6SZ. Telephone number: 01256 470707. As
part of our commitment to quality service, telephone calls may be recorded.

Architas Multi-Manager Limited (No. 06458717), AXA Portfolio Services Limited (No. 1128611), AXA Wealth
Services Limited (No. 02238458), Winterthur Life UK Limited (No. 3116645) and AXA Wealth Limited (No.
01225468) are all companies registered in England and limited by shares. Their registered office is 5 Old

Broad Street, London, EC2 1AD. Each company promotes and distributes its own products and is
authorised and regulated by the Financial Services Authority. AXA Wealth Services Limited also promotes
and distributes the products of AXA Isle of Man Limited and AXA Life Europe Limited in the United
Kingdom.

AXA Wealth is a marketing brand used by these companies. Details of the companies offering specific
products are contained within product literature.
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