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Have the Emerging Markets Emerged?

TISA ANNUAL CONFERENCE 2010

Elissa Bayer - Director of Private Clients

17th November 2010

“October: This is one of the peculiarly dangerous 
months to speculate in stocks.  The others are July, 
January, September, April, November, May, March, 
June, December, August and February”

Mark Twain
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London
Total market  (US$m)  Total value of       (US$m) 
capitalization  shares traded
2002 1 856 194.410              2002 4 001 340 
2009 2 796 444.320              2009 3 391 103
#

Source: Tax Insight for Business Leaders 
Ernst & Young Issue 02

Hong Kong
Total market  (US$m)  Total value of       (US$m) 
capitalization  shares traded
2002 463 054.900 2002 194 004 
2009 2 305 142.800                2009 1 501 638

Source: Tax Insight for Business Leaders 
Ernst & Young Issue 02
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Shanghai
Total market  (US$m)  Total value of       (US$m) 
capitalization  shares traded
2002 306 443.582 2002 211 644
2009 2 704 778.460               2009 5 061 643

Source: Tax Insight for Business Leaders 
Ernst & Young Issue 02

India
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“While the crash only took place six months ago, I 
am convinced we have now passed the worst and 
with continued unity of effort we shall rapidly 
recover.”

Herbert Hoover, 1 May 1930

Emerging markets could account for over half the 
global market cap in 20 years
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Growth in China

 Tesco – Strong Growth for Retail Giant

 Burberry – Exciting Market Prospects

 Carrefour – Europe’s Biggest Retailer in China

 Marks & Spencer – A Cautionary Tale

Source:  City A.M. – 8th November 2010

There are large differences between the economic 
importance of the EM group and their index weights

W i h f EM (E i M k ) DM (D l d M k ) i h d i kWeights of EM (Emerging Markets) vs. DM (Developed Markets) in the economy and equity market
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“When written in Chinese, the word ‘crisis’ is 
composed of two characters – one represents 
danger and the other represents opportunity.”

John F Kennedy

Disclaimer
The information given in this presentation is based upon sources we believe to be reliable, but its 
accuracy cannot be guaranteed. The information does not constitute advice or a personal 
recommendation and you are recommended to seek advice concerning suitability from your y g y y
investment advisor. Charles Stanley & Co. Limited. and connected companies, their directors, 
members, employees and members of their families may have positions in the securities 
mentioned. Tax reliefs are those currently applying and the levels and bases of taxation can 
change. Investors should be aware that past performance is not necessarily a guide to the future 
and that the price of shares, and the income derived from them, may fall as well as rise and the 
amount realised may be less than their original sum. 

Charles Stanley & Co. Limited is authorised and regulated by the Financial Services Authority. 

Registered office 25 Luke St London EC2A 4AR. Registered in England number 1903304.


