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Identification issues

» ID&V for higher risk accounts
» Reliance — use of intermediaries
» Financial sanctions
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ID&V for higher risk accounts

» You need a risk based approach
» What happens when you identify a higher risk client
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Reliance — use of intermediaries

» Can you rely on other regulated firms?
» What do you need to do to do so?
» FATF review
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Financial sanctions

» FSA paper — Financial Services firms’ approach to UK
financial sanctions

» Other jurisdictions
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