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Introducing ETF Securities Limited

ETF Securities is the innovator and pioneer of ETCs

World'’s first physical gold ETC, Gold Bullion Securities (GBS), ‘An initiative of World Gold
Trust Services’

World’s first oil and carbon ETCs

World’s first complete ETC platform
— Range of commodities exposure: Physical, Classic, Forward, Short and Leveraged.
— 131 ETCs available in multi-currency: USD, JPY, EUR, GBP & AUD.

— Listed on 8 exchanges globally: LSE, TSE, NYSE, Deutsche Boerse, NYSE-Euronext, Borsa Italiana
and ASX.

World'’s first 3" Generation Equity ETFs
— Europe’s first complete platform of 8 ETFs tracking 2x short & 2x leveraged indices.

— 11 thematic ETFs listed on LSE, Deutsche Boerse, NYSE-Euronext, Borsa Italiana and ISE.

World’s first Shariah-approved ETCs

Over US$15 billion in total assets WORLD GOLD COUNCIL



AUM in ETCs Doubles to $15bn From Nov 2008 Levels

- ETF Securities' AUM doubled from around $6bn in November 2008 to $12bn by
end of 1H 2009. New flows accounted for around 75% of the rise.

- Energy, precious metals and agriculture are the sectors that have seen the
strongest demand, with oil, natural gas, gold and diversified agriculture ETCs
seeing the largest inflows at the individual ETC level.

ETF Securities' Asset Growth by Sector
From October 2006 to September 2009, in billion USD
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ETC Platform

Long exposure

Short
Physical Classic Forward Leveraged

Number of securities 7 31 32 33 33

Diversified Broad
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Listings: London, New York, Tokyo, Frankfurt, Amsterdam, Paris, Sydney and Milan

Physical ETCs track the commodity spot price

Classic ETCs track total return indices based on front-month futures

Forward ETCs track total return indices based on further-dated futures

Leveraged ETCs track total return indices based on front-month futures with a leverage factor of 2x
Short ETCs track total return indices based on front-month futures with a leverage factor of -1x




Introducing ETF Exchange

« World’s first 3 Generation ETF Platform
— Led by a consortium of leading banks & ETF Securities.
— Swap-based ETF model with multiple swap providers (counterparties).
— Credit diversification across a consortium members, no reliance on a single bank.

— True Liquidity & Competition, largest pool of authorised participants and market makers
(over 20).

« Europe’s first complete platform of ETFs tracking 2x short & 2x leveraged indices
— 8 new ETFs provide new exposures not available to investors.

— ETF Exchange provides investors with more alternative investment opportunities and
strategies.

— 66 short and leveraged ETCs and ETFs in the product suite.



ETFX Delta-1Equity ETF Platform

Exchange Codes

Base LSE NYSE Deutsche Borsa UCITS
Currency LSE (GBx) ISE Euronext Borse Italiana TER Sector 1]

Broad Exposure
ETFX Russell 1000 US Large Cap Fund Usb RONE RONP ETLK RONE ETLY RONE 0.35% USA Yes
ETFX Russell 2000 US Small Cap Fund USD RTWO RTWP ETLL RTWO ETLZ RTWO 0.45% USA Yes
Global Sector Exposure
ETFX WNA Global Nuclear Energy Fund UsD NUKE NUKP ETLA NUKE ETLN NUKE 0.65% Global Yes
ETFX Janney Global Water Fund usD WATE WATP ETLF WATE ETLT WATE 0.65% Global Yes
ETFX S-Net ITG Global Agri Business Fund usD AGRI AGRP ETLH MOOO ETLV AGRI 0.65% Global Yes
ETFX DAXglobal Alternative Energy Fund EUR ALTE ALTP ETLG ALTE ETLU ALTE 0.65% Global Yes
ETFX Russell Global Coal Mining Fund UsD COAL COAP ETLI KOAL - COAL 0.65% Global Yes
ETFX Russell Global Gold Mining Fund USD AUCO AUCP ETLJ AUCO ETLX AUCO 0.65% Global Yes
ETFX Russell Global Steel Large Cap Fund USD STEE STEP ETLM STEE - STEE 0.65% Global Yes
ETFX Russell Global Shipping Large Cap Fund UsbD SHIP SHPP ETLB SHIP - SHIP 0.65% Global Yes
European Sector Exposure
ETFX Dow Jones STOXX 600 Basic Resources Fund EUR BASR BASP ETLC BASR - BASR 0.30% Europe Yes
ETFX Dow Jones STOXX 600 Oil & Gas Fund EUR OILG OILS ETLD OILG - OILG 0.30% Europe Yes
ETFX Dow Jones STOXX 600 Utilities Fund EUR UTIL UTIP ETLE UTIL - UTIL 0.30% Europe Yes




ETFX x2 Leveraged Long and Short Equity ETFs

Base LSE NYSE Deustche
Currency LSE (GBP) Euronext Borse TER Exposure UCITS Il

Broad Exposure 2x Leveraged

ETFX FTSE 100 Leveraged (2x) Fund GBP LUK2 - - - 0.50% UK Yes
ETFX Dow Jones EURO STOXX 50 Leveraged (2x) Fund EUR LEU2 LE2P LEU2 LEU2 0.40% Eurozone Yes
ETFX CAC 40 2x Long Fund EUR FRL2 FL2P FRL2 - 0.50% France Yes
ETFX DAX 2x Long Fund EUR DEL2 DL2P - DEL2 0.40% Germany Yes
Broad Exposure 2x Short

ETFX FTSE 100 Super Short Strategy (2x) Fund GBP SUK2 _ . . 0.60% UK Yes
ETFX Dow Jones EURO STOXX 50 Double Short (2x) Fund EUR SEU2 SE2P SEU2 SEU2 0.60% Eurozone Yes
ETFX CAC 40 2x Short Fund EUR FRS2 FS2P FRS2 : 0.60% France Yes
ETFX DAX 2x Short Fund EUR DES?2 DS2P - DES2 0.60%  Germany Yes




Macroeconomic Context
and
Asset Class Performance



Global Cyclical Indicators Have Rebounded

 Global manufacturing surveys (PMIs) started to rebound at the end of last year.

« China import growth has also been strong, boosted by State Reserve Bureau
buying and the impact of large-scale fiscal spending — particularly infrastructure.

China Imports of Key Commodities

Manufacturing PMI Rebound Since End-2008
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Rise in Cyclical Indicators Has Boosted Markets

« The rebound in equity markets, tightening of spreads and outperformance of
cyclically-sensitive assets this year has coincided with a rebound in key lead
indicators such as the PMIs on the previous slide and the OECD lead
indicator in the chart below.

Basic Resources Stocks and OECD Lead Indicator
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.. . But Serious Structural Problems Remain

- Government stimulus measures have been largely debt financed.
 Fiscal deficit and public debt are expected to rise rapidly in coming years.

- Therefore, while there is scope for further improvement in cyclical indicators,
prudent investors are seeking exposure assets with defensive properties — ie.
less tied to business cycle swings and with safe haven properties.
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Commodity Sector and Asset Class Performance 1H09

Commodities were the strongest performing major asset class in 1H 2009 followed
by equities, bonds and real estate.

Industrial metals came in first followed by precious metals. Energy performance
was diverse, with gasoline and oil up strongly and natural gas lagging. Agriculture
was also split, with softs rallying strongly and wheat and corn underperforming.

Over the past ten year’'s commodities have been the best performing major asset
class, exhibiting lower volatility than developed market equities.

Cgrrelation Volatility
1H09 1Yr 3Yrs 5Yrs 10 Yrs | with the DJ
Eurostoxx
Main Commodity Sector Indexes
DJ-UBSCI F3 All Commodities Index>" 7% -44% -4% 60% 270% 0.25 15%
DJ-UBSCI Energy Sub-Index*" -4% -68% -58% -47% 127% 0.12 33%
DJ-UBSCI Industrial Metals Sub-Index™" 28% -42% -31% 66% 148% 0.31 23%
DJ-UBSCI Precious Metals Sub-Index>" 8% 7% 40% 126% 217% -0.01 20%
DJ-UBSCI Agriculture Sub-Index®" 1% -39% 9% -3% -1% 0.19 18%
Other Asset Class Benchmarks
Dow Jones STOXX 50 3% -25% -31% -9% -27% 1.00 22%
US Tracker 1-10Yrs Bond Index -3% 6% 23% 27% 72% -0.26 3%
UK EPRA Real Estate -16% -44% -66% -43% -24% 0.53 21%

All returns, correlations and volatility are based on actual index data or underlying commodity prices excluding fees. Returns are in
USD, dates are from the 30th June 1999 (10 Yrs), 2004 (5 Yrs), 2006 (3 Yrs), 2008 (1 Yr) to the 30th June 2009. 1HO9 Returns are
from 31st December 2008 to 30th June 2009. Correlations and volatility are correlation or annual volatility of daily returns over period
from the 30th June 1999 to the 30th June 2009.



ETC Returns 2009: Metals and Energy Dominate

- The most cyclically-geared commodities are leading the way.

« Sugar’s strong performance can be attributed in large part to the Indian deficit
and, more recently, bad weather affecting the Brazilian harvest.

Top 10 Delta-One ETC Performance YTD as at 16 October 2009

ETFS Copper 95.6%
ETFS Physical Palladium 77.5%
ETFS Gasoline 73.5%
ETFS Sugar 63.9%
ETFS Physical Silver 59.8%
ETFS Silver 59.8%
ETFS Forward Industrial Metals DJ-UBSCI-F3SM 56.2%
ETFS Nickel 55.7%
ETFS Industrial Metals DJ-UBSCISM 55.6%
ETFS Physical Platinum 48.5%




Equity ETFs Returns 2009 — Resource Stocks Shine

« Since the middle of November 2008 resource stocks have rebounded strongly.

* Year-to-date COAL has been the best performing ETF (up 115%), followed by
BRES (up 94%) and STLL (up 73%).
«  ETFS Russell Global Gold Fund (AUCO) which tracks a basket of the world’s

largest gold miners the top performing ETF over the past 12 mths, up 107%.
ETF Securities Equity ETF Returns to Week Ending 16th October 2009 (% change, USD)

| cove [ Lastwesk __vTD Mth___ SMth ____6Mih____1zMin
2x Leveraged Equity ETFs
ETFX FTSE® 100 Leveraged (2x) Fund* LUK2 4.5% 30.0% 2.0% 42.8% 60.9% 62.3%
ETFX Dow Jones EURO STOXX 50 Leveraged (2x) Fund* LEUZ 5.2% 29.1% 5.3% 49.1% 53.3% 24.0%
ETFX DAX® 2x Long Fund* DEL2 5.3% 31.8% 5.7% 43.8% 50.0% 33.7%
ETFX CAC 40 2x Long Fund*® FRL2 5.6% 31.8% 4.8% 41.4% 53.8% 26.2%
2x Short Leveraged Equity ETFs
ETFX FTSE® 100 Super Short Strategy (2x) Fund* SUK2 -0.6% -41.4% -6.2% -34.0% -44.9% -62.6%
ETFX Dow Jones EURO STOXX 50 Double Short (2x) Fund® SEU2 -3.0% -44 4% -3.7% -29.2% -44.9% -53.7%
ETFX DAX® 2x Short Fund* DEs2 -3.2% -42 4% -4.1% -26.5% -41.0% -55.3%
ETFX CAC 40 2x Short Fund* FRS2 -3.4% -44.9% -3.1% -32.5% -45.8% -55.5%
US Equity ETFs
ETFX Russell 1000 US Large Cap Fund RONE 2.3% 24.5% 2.5% 17.3% 28.2% 19.1%
ETFX Russell 2000 US Small Cap Fund RTWO 1.4% 25.9% 1.0% 19.7% 32.2% 17.2%
Thematic Equity ETFs
ETFX Russell Global Gold Mining Fund AUCO 0.1% 41.0% 2.0% 24.9% 48.1% 107.2%
ETFX S-Net ITG Global Agri Business Fund AGRI 2.7% 41.0% 2.1% 12.8% 22.2% 48.8%
ETFX WNA Global Nuclear Energy Fund NUKE 1.4% 33.3% 1.2% 15.4% 32.7% 40.5%
ETFX Janney Global Water Fund WATR 1.1% 22.9% -0.4% 13.8% 28.5% 22.0%
ETFX Dow Jones STOXX 600 Utilities Fund UTIL -1.3% 5.9% -3.7% 15.4% 30.0% 13.5%
ETFX Dow Jones STOXX 600 Basic Resources Fund BRES 5.8% 93.8% 2.9% 33.3% 61.5% 80.8%
ETFX Russell Global Shipping Large Cap Fund SHIP 2.0% 27.9% 3.9% 18.1% 28.9% 26.9%
ETFX Russell Global Steel Large Cap Fund STLL T1% T72.9% 6.2% 28.3% 53.2% 82.2%
ETFX Dow Jones STOXX 600 Oil & Gas Fund OILG 4.6% 31.3% 1.7% 17.8% 40.0% 46.9%
ETFX DAXglobal Alternative Energy Fund ALTE 1.7% 17.2% 0.0% 10.5% 20.4% 29.3%
ETFX Russell Global Coal Mining Fund COAL 2.6% 115.2% 1.9% 36.7% 84.2% 82.4%

*Returns are based on the performance of the ETCs since fisting. For the period before listing performance is based on the underlying indexes that the ETFS track.



ETC and ETF Performance and Flow Trends—
What Do They Tell Us?



Flows into ETCs Now Well Above July 2008 Levels

« ETC inflows up nearly $7bn since November bottom, 75% above July 2008 peak.

- Demand for “real assets” as hedge against inflation and currency risks as
government debt levels rise and central banks expand their balance sheets.

* Price supportive long-term supply-demand fundamentals also likely driving flows.

Net Cumulative Flows into ETCs
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Steady Gold ETC Inflows Even During Price Corrections

 Physically-backed gold ETCs holdings now 8.3mn o0z, up 37% vs end-2008 levels.
« Gold inflows have been relatively steady even when the gold price has corrected,

highlighting strategic nature of most holdings.

- Biggest flows came not when Lehman went bust but when scale of US quantitative
easing and fiscal cost of financial bailout became apparent, indicating gold being

used as hedge against sovereign (fx) and inflation risks.
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Oill ETC Flows Indicate Possible Change in Sentiment

 Surge of inflows into long ETCs as oil prices dropped through $50/bbl and toward
$30/bbl. Since May nearly $700mn of outflows indicating investors less bullish with
prices near $70/bbl.

« ETFS Short Crude QOil saw large inflows May-Aug 2008 as oil price moved towards
peak, followed by large sell-off. Increase inflows recently, though not to 2008 level.

* Rising flows into ETCs tracking longer maturity oil futures such as ETFS Brent 1yr.

Net Cumulative Flows into Long Oil ETCs Net Cumulative Flows into ETFS Short Crude Oil
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Flows Surge into Natural Gas ETCs

* The most significant trend in energy ETCs has been the sharp rise of flows into

natural gas ETCs since early May.

» The rise has coincided with the outflows from oil ETCs tracking shorter-dated

oil futures returns, indicating some rotation within the sector.

Net Cumulative Flows into Long Natural Gas ETCs
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Base Metal Flows Up Before Rally, Levelling Out Now

Towards the end of Q1, as global activity data started to improve, industrial metals
ETCs saw a jump in new inflows. This strong growth continued into the latter part
of 2Q as prices increased sharply.

More recently inflows appear to have plateaued, indicating after substantial gains
investors are pausing to assess sustainability of current growth rebound.

Net Cumulative Flows into Long Industrial Metals ETCs
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Agriculture ETC Flows Steady and Gaining Momentum

* Inflows into agriculture ETCs started to rise before cyclical indicators turned
prices began to rise. Inflows have been steady and gaining

up and before
momentum.

* Most flows are into basket ETCs such as ETFS Agriculture, ETFS Softs and
Softs have seen especially large flows recently, with Sugar a

ETFS Grains.
key focus as't

he individual commodity level.
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Summary and Conclusions

Commodities the best performing asset class on a 1yr, 5yr and 10yrs
basis, outperforming major equity benchmarks with lower volatility.

Commodities, particularly gold, have often provided a good hedge against
event risk, high inflation and currency debasement.

Whatever the prospects for the global economy in 2010, long-term
fundamental factors supporting commodity prices have not changed.

Flow trends suggest signs of investor wariness on the tactical outlook for
Oil and Base Metals relative to the more defensive Agriculture and Gold.

This is reflected on the equity side, where investors have favoured Gold
Miners and Nuclear over early cycle plays (Coal, Basic Resources, Steel).

ETF Securities’ ETC and ETF platforms provide investors with robust and
transparent investment tools to implement their views.
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ETF Securities & Market Maker Contacts

*  Website: www.etfsecurities.com

* LSE: www.londonstockexchange.com/etcs
* NYSE: www.nyse.com/about/listed/funds.html
*  Deutsche Boerse: www.deutsche-boerse.com/etcs

. NYSE-Euronext: WWw.euronext.com/etcs

* Borsa Italiana: www.borsaitaliana.it/etf

* lrish Stock Exchange: www.ise.ie/etf

« TSE: www.tse.or.jp

. ETF Securities contact
- +44 20 7448 4330 (UK Representative)
- info@etfsecurities.com

*  Market Maker & Authorised Participant contacts:

Flow Traders +31 (0)207 996 777 Citigroup +44 (0)207 986 2355 Susquehanna +353 (0)1802 8018

Nyenburgh +31 (0)205 213 934 LaBranche +44 (0)207 965 4566 Winterflood +44 (0)203 100 0105
Morgan Stanley +44 (0)207 425 6365 Merrill Lynch +44 (0)207 996 1034 Societe Generale +44 (0)207 762 5450
UniCredit HVB  +44 (0)207 826 6921 JP Morgan +44 (0)207 779 3129 Commerzbank +49 (0)69 136 22088
Barclays Capital +44 (0)207 773 8500 RBS +44 (0)207 678 9218 Knight Capital +44 (0)207 997 2072
Saen Options BV +31 (0)207 974 000 HSBC +44 (0)207 991 5187 Bluefin Europe LLP +44 (0) 207 509 7059

UBS +44 (0)207 568 8416 Banca IMI +39 02 7261 2196


http://www.etfsecurities.com/
http://www.londonstockexchange.com/etcs
http://www.nyse.com/about/listed/funds.html
http://www.deutsche-boerse.com/etcs
http://www.deutsche-boerse.com/etcs
http://www.deutsche-boerse.com/etcs
http://www.euronext.com/etcs
http://www.borsaitaliana.it/etf
http://www.ise.ie/etf
http://www.tse.or.jp/

Relative Asset Class Performance — Past 10 Years
High-quality govt bonds, cash and gold were the big outperformers in 2008. Real

estate, equities and most commodity prices fell sharply. De-leveraging caused

indiscriminate selling and correlations across asset classes rose sharply.
In 1H 2009 commodities resumed performance leadership vs key asset classes.

Commodities best performer over 10yrs, followed by bonds and cash.

Asset Class Performance Ranked - 1999-2009 H2

Performance Ranking

Year

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 H1 10Y

1 Commodity | Commodity Bond Commodity | Real Estate | Real Estate | Commodity | Real Estate | Commodity Bond Commodity | Commodity
25.0% 23.5% 8.0% 26.7% 28.9% 27.2% 35.9% 31.4% 24.5% 11.9% 6.7% 14.0%

2 U.S. Equity | Real Estate | Real Estate Bond U.S. Equity [ Commodity | Real Estate U.S. Equity Bond Cash U.S. Equity Bond
21.0% 21.8% 4.1% 9.6% 28.7% 25.3% 7.4% 15.8% 8.9% 1.4% 3.2% 5.6%

3 Cash Bond Cash Cash Commodity U.S. Equity U.S. Equity Commodity U.S. Equity Commodity Cash Cash
6.0% 10.0% 1.9% 1.4% 26.9% 10.9% 4.9% 14.9% 5.5% -30.4% 0.3% 2.6%

4 Bond Cash U.S. Equity | Real Estate Bond Cash Cash Cash Cash U.S. Equity Bond Real Estate
0.3% 6.4% -11.9% -4.3% 2.7% 2.6% 4.5% 5.4% 4.7% -37.0% -2.9% -0.5%

5 Real Estate U.S. Equity Commodity U.S. Equity Cash Bond Bond Bond Real Estate | Real Estate | Real Estate U.S. Equity
-11.4% -9.1% -12.1% -22.1% 1.2% 1.9% 1.6% 3.6% -19.6% -42.8% -15.2% -2.1%

By ETF Securities Ltd.

Data: U.S. Equity - S&P 500, Bond - US Tracker 1-10Yrs Bond Index, Real Estate - FTSE EPRA/NAREIT US,
Commadity - DJ-AIG All Commodities 3M Fwd, Cash - US LIBOR 3M

Data until 30-Jun-09 ;All returns are converted into USD



Key features of ETFs and ETCs

Listed on stock exchanges ; trade & settle like stocks
Track an underlying index

Open-ended securities, so no arbitrage (premium/discount)
Fully Collateralised against counterparties

Low Cost & Simple buy & hold product: (Low management fees, no maintenance,
tight spreads, trade when you want)

Eligible investments for UCITS

Trade free of stamp duty

Differences between ETFs and ETCs:

ETCs are securities and not funds



ETP Liquidity Model

«  Exchange Traded Volume is not a relevant measure of
liquidity
— ETF don’t get trade reported under MiFID

— Industry still trades substantial volume as OTC block
«  Liquidity is determined by the underlying asset

- Tight spreads & multiple sources of liquidity: +20
independent market makers

«  Local listings for ease of access
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Largest ETC Trades

ETFS Physical Gold (ASX) $298
ETFS Physical Gold $240
Gold Bullion Securities $208
ETFS All Commodities $185
ETFS Short Crude Oil $102
ETFS Softs $101
ETFS Agriculture $93
ETFS Forward Natural Gas $87
ETFS Leveraged Gold $77
ETES Grains $72

1.00% -

Bid Ask Spreads in LSE

Gold Bullion Securities ETFS Physical Gold ETFS Brent (IMTH)
ETFS Agriculture — ETFS Precious Metals — ETFS Copper
— ETFS Crude Oil — ETFS Silver
0.80% +
0.60% -
0.40% +
[T~
0.20%
[ —
Source:-Bloomberg, ETF SECURITIES
*Data mined every 2 minutes during trading hours
0.00% T T T
04-May-09 11-May-09: 18-May-09 25-May-09




ETF, ETC & ETN Comparison

PHYSICALLY-BACKED

IN-SPECIE-BASED

ETCs SWAP-BASED ETCs ETEs SWAP-BASED ETFs ETNs
STRUCTURE Asset-backed Security Asset-backed Security Fund Fund Unsecured Note
I Phys_|cal AIIoca_ted Bullion Swap contract / Eqw_tles & cash (not Index swap le_Js a
(audited + published . applicable for basket of non-index Bank balance sheet
HOLDINGS collateralised or non . L
bars) commodities) securities
No, assets ring-fenced by| No, assets ring-fenced by No, assets ring-fenced No, assets ring-fenced | Yes, no trustee or
ISSUER RISK by fund structure . .
trustee structure trustee structure by fund structure ring - fencing
No No for collateralised ves, bears ful
COUNTEPARTY / 100% allocated bullion Ucollateralised, exposure | No ves. Limited to 10% exposure to credit
CREDIT RISK 0 » €XP under UCITS worthiness of note
to swap counterparty .
issuer
OTHER Securities lending,
COUNTERPARTY No No dividend enhancement | No
RISK activity and any
derivative exposures
Management fees,
Tracking Error Management fees Management fees Fund transaction costs, | Management fees Management fees
Portfolio drift
EXCHANGE LISTED Yes Yes Yes Yes Yes
UCITS FUND No No Yes Yes No
UCITS ELIGIBLE Yes Yes Yes Yes No




ETFS Exchange Traded

Diversified Broad

ETFS All Commodities £ DJ-AIGCIM

ETFS All Commodities DJ-AIGCI®M

ETFS Ex-Energy DJ-AIGCI®Y

ETFS Forward All Commodities DJ-AIGCI-F35
ETFS Forward Ex-Energy DJ-AIGCI-F3™
ETFS Leveraged All Commodities DJ-AIGCI®M
ETFS Leveraged Ex-Energy DJ-AIGCI®™

ETFS Short All Commodities DJ-AIGCISY
ETFS Short Ex-Energy DJ-AIGCI®™

Industrial Metals

ETFS Aluminium

ETFS Copper

ETFS Nickel

ETFS Zinc

ETFS Industrial Metals DJ-AIGCI®"
ETFS Forward Industrial Metals DJ-AIGCI-F35"
ETFS Leveraged Aluminium

ETFS Leveraged Copper

ETFS Leveraged Lead

ETFS Leveraged Nickel

ETFS Leveraged Tin

ETFS Leveraged Zinc

ETFS Leveraged Industrial Metal DJ-AIGCIS
ETFS Short Aluminium

ETFS Short Copper

ETFS Short Lead

ETFS Short Nickel

ETFS Short Tin

ETFS Short Zinc

ETFS Short Industrial Metals DJ-AIGCI®

Energy

ETFS Brent 1mth

ETFS Brent 1mth £

ETFS Brent 1yr

ETFS Brent 2yr

ETFS Brent 3yr

ETFS Crude Oil

ETFS Gasoline

ETFS Heating Oll

ETFS Natural Gas

ETFS Natural Gas £

ETFS WTI 1yr

ETFS WTI 2mth

ETFS WTI 2mth £

ETFS WTI 2yr

ETFS WTI 3yr

ETFS Energy DJ-AIGCIY

ETFS Petroleum DJ-AIGCI®"

ETFS Forward Energy DJ-AIGCI-F3*
ETFS Forward Heating Oil

ETFS Forward Natural Gas

ETFS Forward Petroleum DJ-AIGCI-F3*
ETFS Leveraged Crude Oil

ETFS Leveraged Energy DJ-AIGCISM
ETFS Leveraged Gasoline

ETFS Leveraged Heating Oil

ETFS Leveraged Natural Gas

ETFS Leveraged Petroleum DJ-AIGCI®
ETFS Short Crude Oil

ETFS Short Energy DJ-AIGCISM
ETFS Short Gasoline

ETFS Short Heating Oil

ETFS Short Natural Gas

ETFS Short Petroleum DJ-AIGCI™

Listing: London, Frankfurt, Amsterdam, Paris and Milan

Commodity Platform

Agriculture

ETFS Coffee

ETFS Corn

ETFS Cotton

ETFS Soybean Oil

ETFS Soybeans

ETFS Sugar

ETFS Wheat

ETFS Agriculture £ DJ-AIGCISM
ETFS Agriculture DJ-AIGCISY

ETFS Grains £ DJ-AIGCI®Y

ETFS Grains DJ-AIGCI®

ETFS Softs DJ-AIGCI®Y

ETFS Forward Agriculture DJ-AIGCI-F3%"
ETFS Forward Grains DJ-AIGCI-F3
ETFS Forward Softs DJ-AIGCI-F3%"
ETFS Leveraged Agriculture DJ-AIGCI®™
ETFS Leveraged Cocoa

ETFS Leveraged Coffee

ETFS Leveraged Corn

ETFS Leveraged Cotton

ETFS Leveraged Grains DJ-AIGCISY
ETFS Leveraged Softs DJ-AIGCIM
ETFS Leveraged Soybean Oil

ETFS Leveraged Soybeans

ETFS Leveraged Sugar

ETFS Leveraged Wheat

ETFS Short Agriculture DJ-AIGCI®™
ETFS Short Cocoa

ETFS Short Coffee

ETFS Short Corn

ETFS Short Cotton

ETFS Short Grains DJ-AIGCIS™
ETFS Short Softs DJ-AIGCI®"

ETFS Short Soybean Oil

ETFS Short Soybeans

ETFS Short Sugar

ETFS Short Wheat

Livestock

ETFS Lean Hogs

ETFS Live Cattle

ETFS Livestock DJ-AIGCISM

ETFS Forward Lean Hogs

ETFS Forward Live Cattle

ETFS Forward Livestock DJ-AIGCI-F3%"
ETFS Leveraged Lean Hogs

ETFS Leveraged Live Cattle

ETFS Leveraged Livestock DJ-AIGCISM
ETFS Short Lean Hogs

ETFS Short Live Cattle

ETFS Short Livestock DJ-AIGCI®

Precious Metals

ETFS GBS*

ETFS GBS £*

ETFS Gold

ETFS Gold £

ETFS Silver

ETFS Precious Metals DJ-AIGCIS"
ETFS Leveraged Gold

ETFS Leveraged Platinum

ETFS Leveraged Silver

ETFS Leveraged Precious Metals DJ-AIGCIS™
ETFS Physical Gold

ETFS Physical Gold £

ETFS Physical Palladium

ETFS Physical Platinum

ETFS Physical PM Basket

ETFS Physical PM Basket £

ETFS Physical Silver

ETFS Physical Silver £

ETFS Short Gold

ETFS Short Platinum

ETFS Short Silver

ETFS Short Precious Metals DJ-AIGCIS"



ETFS Physical Precious Metals ETCs

A platform of ETCs backed by physical precious metals

A world first for platinum, palladium, PM basket

No credit risk, safe & secure — metal is allocated and held by Custodian

Simple — priced directly off physical spot prices (no rolls)

MER is 0.39% to 0.49% p.a.

LSE Code
— ETFS Physical Platinum PHPT
— ETFS Physical Palladium PHPD
— ETFS Physical Silver PHAG
— ETFS Physical Gold PHAU
— ETFS Physical PM Basket PHPM

Init. Metal Entit.

0.100z
0.100z

1.000z
0.10z

20% Pt, 12% Pd,
26% Ag, 42% Au

Metal Bars audited by Inspectorate International - global company providing
Inspection, testing, and analysis of commodities worldwide, such as metals and
minerals, audit statements published on www.etfsecurities.com



Physically-backed ETCs are Safe & Secure

* Proven and trusted security arrangements
— 4yrs history with pre-existing products

- Bullion held by Custodian, HSBC Bank USA N.A.
— HSBC (member of the LBMA and LPPM) is the Custodian for approximately
80% of all physically-backed ETCs globally

- Bullion held in allocated form: uniquely identifiable bars (unique identifiers
updated regularly on the website), no credit risk

« All Bullion must conform to LBMA and LPPM “Good Delivery”
* No ETCs can be issued until Bullion is delivered to Custodian

« Custodian vault will be independently audited 2/yr by Inspectorate
International

- Trustee (Law Deb) acts for Security Holders, approves all withdrawals of
bullion held by Custodian.



ETFS Commodity Securities — ETCs tracking DJ-UBCSISM

Commodity Index Percentages

Classes of
commodity -
All Commodities
Natural Gas 12%
Crude Oil 14%
Gasoline 4%
Heating Oil 4%
Aluminum 7%
Copper 7%
Zinc 3%
Nickel 3%
Gold 8%
Silver 3%
Live Cattle 4%
Lean Hogs 2%
5%
6%
8%
Sugar 3%
Cotton 2%
Coffee 3%
Soybean Oil 3%

Energy
36%
42%
11%
11%

Ex-Energy
10%
11%
5%

4%

12%
4%

6%
4%

7%
9%
11%
4%
3%
4%

4%

*Weights based on DJ-UBS target weights 2009

Petroleum
65%
18%
17%
Industrial Metals
34%
36%
15%

14%
Precious Metals
73%
27%
Livestock
64%
36%
Agriculture

Softs
36%
28%
36%



Disclaimer

Risk Warnings: Securities (the “ETFS Securities”) issued by subsidiaries of ETF Securities Limited (“ETFSL”), including ETFS Metal
Securities Limited, ETFS Commodity Securities Limited and ETFS Oil Securities Limited (the “Issuers”) may or may not be suitable for a
particular investor. The price of ETFS Securities may go up or down and an investor may not get back the amount invested. ETFS
Securities are priced in US dollars and the value of the investment in other currencies will be affected by exchange rate movements. To the
extent ETFS Securities are traded in other currencies, their value may also be affected by exchange rate movements. Certain of the ETFS
Securities which provide a short or leveraged exposure (the “Short and Leveraged ETFS Securities”) are only suitable for professional
investors with knowledge of the risks and benefits of both short and leveraged investment strategies. Investment in the Short and Leveraged
ETFS Securities will magnify any gains or losses on the underlying index and an investor risks losing their total investment if held for
extended periods. Short and Leveraged ETFS Securities only replicate the daily change in an index multiplied by the leverage factor. For
holding periods greater than one day, the return could be significantly different from the index return multiplied by the leverage factor over
that longer period. Restricted Investors: The information in this document is designed solely for use in the United Kingdom and complies
with the regulatory requirements of this jurisdiction only. The distribution of the relevant Prospectus and the offering, sale and delivery of
ETFS Securities in certain jurisdictions may be restricted by law. Any subscription for ETFS Securities should be made on the basis of the
Prospectus. ETFS Securities will not be registered under the United States Securities Act of 1933 or qualified under any applicable state
securities statutes. The Issuers will not be registered as investment companies under the US Investment Company Act of 1940.
Disclaimer: Any investment in ETFS Securities carries with it certain risks, including those risks set out in the relevant Prospectus. You
should obtain your own independent financial, taxation and legal advice before making any decisions about any investment in ETFS
Securities. This information is not an offer of ETFS Securities and should not be used as the basis for any investment decision. The relevant
Prospectus for ETFS Securities can be downloaded from www.etfsecurities.com. If you wish to acquire ETFS Securities you may purchase
ETFS Securities on the London Stock Exchange (or other exchanges if relevant). This information is issued by the Issuers and does not
constitute financial product advice. The ETFS Securities are not guaranteed by UBS AG, Shell, HSBC Bank USA N.A. or anyone else:
ETFS Commodities Securities (which include the Short and Leveraged ETFS Securities) are direct, limited recourse obligations of the Issuer
alone and not obligations of UBS AG or any of its affiliates. ETFS Oil Securities are direct, limited recourse obligations of the Issuer alone
and not obligations of Shell Trading Switzerland, Shell Treasury or any member of the Shell Group and are not guaranteed by any member of
the Shell Group. ETFS Metal Securities and Gold Bullion Securities Limited are direct, limited recourse obligations of the relevant Issuer
alone and not obligations of any other person including HSBC Bank USA N.A. or any member of the HSBC Group. Index Disclaimers: “Dow
Jones,” “UBS”, DJ-UBSCISM”, “DJ-UBSCI-F3SM,” and any related Indices or Sub-Indices are service marks of Dow Jones & Company, Inc.
(“Dow Jones”) and UBS AG (“UBS”), as the case may be, and have been licensed for use by the Issuer. The Securities although based on
components of the Dow Jones UBS Commodity Index 3 month Forward SM (formerly known as the Dow Jones —AIG Commodity Index 3
Month Forwards SM) are not sponsored, endorsed, sold or promoted by Dow Jones, UBS, or any of their respective subsidiaries or affiliates,
and none of Dow Jones, UBS, or any of their respective subsidiaries or affiliates, makes any representation regarding the advisability of
investing in such product. ETF Securities Limited and each Issuer are regulated by the Jersey Financial Services Commission.



Risk Warnings

Risk Warnings: ETFS Fund Company public limited company (the “Company”) is an open-ended investment company with variable capital
having segregated liability between its sub-funds (each a “Fund”) and is organised under the laws of Ireland as a public limited company. The
Company was authorised by the Financial Regulator as a UCITS pursuant to the European Communities (Undertaking for Collective Investment
in Transferable Securities) Regulations, 2003 and shall issue a separate class of shares (the “Shares”) representing each Fund. Further
information in relation to a particular Fund can be found in the latest prospectus of the Company which should be read in conjunction with the
relevant fund supplement (together the “Prospectus”).

An investment in Shares of a particular Fund may or may not be suitable for a particular investor. The price of Shares may go up or down and an
investor may not get back the amount invested. Historical performance is not a guarantee for future performance. The Shares will be priced in
the base currency of the relevant Fund and so the value of the investment in other currencies will be affected by exchange rate movements. To
the extent Shares are traded in other currencies, their value may also be affected by exchange rate movements.

Restricted Investors: The information in this document is designed solely for use in the Republic of Ireland and the Netherlands and complies
with the regulatory requirements of these jurisdictions only.

The distribution of the Prospectus and this document and the offering, sale and delivery of Shares in other jurisdictions may be restricted by law.
In particular please see the section below headed “Important information for persons resident in particular jurisdictions.”

This document is furnished for the private information of the recipient and must not be copied, given or shown to any other person. Any
subscription for Shares should be made on the basis of the Prospectus.

Shares will not be registered under the United States Securities Act of 1933 or qualified under any applicable state securities statutes. The
Company will not be registered as investment companies under the US Investment Company Act of 1940.



Restricted Investors and Disclaimer

Disclaimer: Any investment in Shares carries with it certain risks, including those risks set out in the Prospectus. You should obtain your own independent financial, taxation and legal advice before making any
decisions about any investment in Shares. This information is not an offer of Shares and should not be used as the basis for any investment decision. The Shares of each Fund have been listed on the Irish Stock
Exchange and the Euronext Amsterdam and may be purchased on such exchanges. This information is issued by the Company and does not constitute financial product advice. The Company does not guarantethe
performance of Shares of a Fund and does not accept any responsibility for any omissions or inaccuracies in this document, which it believes to be correct at the time of issue.

Important information for persons resident in particular jurisdictions

Important information for persons resident in Austria:

Any information provided in this document does not constitute an offer to the public or an invitation to the public to make an offer for the acquisition of Shares in the Funds of the Company by Austrian investors. The
Shares are exclusively available to a limited number (less than 100) of individually selected investors in Austria. Therefore, the Prospectus is not a prospectus pursuant to the Austrian Investment Funds Act. This
document, the Prospectus and other materials relating to Shares are strictly confidential and may not be distributed to any person or entity other than the recipients hereof. This document as well as any information
contained herein may not be supplied to the public in Austria or used in connection with any offer for subscription of Shares to the public in Austria. The Shares must not be offered by public advertisement or in any
similar manner in Austria.

Important information for persons resident in Luxembourg:

This document and any offering of Shares does not and is not intended to constitute a public offer of Shares in the Grand Duchy of Luxembourg and as a consequence no notification has been made to the
Luxembourg regulators. Therefore, Shares may not be offered, sold or otherwise marketed in the Grand Duchy of Luxembourg in circumstances that constitute a public offer under Luxembourg law. This document
will not be used for a public offer in the Grand Duchy of Luxembourg of the Shares represented thereby and does not constitute a public offer to anyone in the Grand Duchy of Luxembourg to purchase the Shares.
Important information for persons resident in Spain:

The sale of the Shares in the Funds of the Company which this document refers to have not been registered with the Spanish National Securities Market Commission (“Comision Nacional del Mercado de Valores”)
pursuant to Spanish laws and regulations and do not form part of any public offer of such Shares in Spain. Accordingly, no Shares in the Funds of the Company may be or are presently intended to be publicly
offered, marketed or promoted, nor any public offer in respect thereof made, in Spain, nor may this document or any other offering materials relating to the offer of Shares in Funds be distributed, in the Kingdom of
Spain, by ETF Securities Limited or any other person on their behalf, except in circumstances which do not constitute a public offering and marketing in Spain within the meaning of Spanish laws and in compliance
with all legal and regulatory requirements in relation thereto. This document and any other materials relating to Shares are strictly confidential and may not be distributed to any person or any entity other than its
recipients.

Important information for persons resident in Switzerland:

The Company has not been and will not be authorised by or registered with the Swiss Federal Banking Commission as a foreign collective investment scheme pursuant to Article 120 of the Swiss Federal Act on
Collective Investment Schemes of June 23, 2006. Accordingly, the Shares may not be offered or distributed to the public in or from Switzerland, unless such offer or distribution is addressed to Swiss investors
without any public offering in accordance with the relevant practice of the Swiss Federal Banking Commission. This document may be used in a private placement only and is personal to the addressee. It does not
constitute an offer to any other person and may only be used by those persons to whom it has been handed out in connection with the offer described herein. It may not be used in connection with any other offer
and may neither be copied, used by, distributed or made available to any other person.

Important information for persons resident in United Kingdom:

The distribution in the United Kingdom of this document and any other marketing materials relating to the Company (A) if effected by a person who is not an authorised person under FSMA, is being addressed to, or
directed at, only the following persons: (i) persons who are "Investment Professionals" as defined in Article 19(5) of the FSMA (Financial Promotion) Order 2005 (the "Financial Promotion Order") and (ii) persons
falling within any of the categories of persons described in Article 49 ("High net worth companies, unincorporated associations etc") of the Financial Promotion Order and (jii) any other person to whom it may
otherwise lawfully be distributed in accordance with the Financial Promotion Order and (B) if effected by a person who is an authorised person under FSMA, is being addressed to, or directed at, only the following
persons: (i) persons falling within one of the categories of "Investment Professionals" as defined in Article 14(5) of the FSMA (Promotion of Collective Investment Schemes) (Exemption) Order 2001 (the "Promotion
of CISs Order"), (ii) persons falling within any categories of persons described in Article 22 *("High net worth companies, unincorporated associations etc") of the Promotion of CISs Order and (iii) any other person to
whom it may otherwise lawfully be distributed in accordance with the Promotion of CISs Order. Persons of any other description in the United Kingdom may not receive and should not act or rely on this document or
any other marketing materials relating to Company.

Potential investors in the United Kingdom are advised that all, or most, of the protections afforded by the United Kingdom regulatory system will not apply to an investment in Shares and that compensation will not be
available under the United Kingdom Financial Services Compensation Scheme.Regulated by the Jersey Financial Services Commission.




